MEMORANDUM OF UNDERSTANDING (MOU)
BETWEEN -
SHREE VIDYADHIRAJ POLYTECHNIC,KUMTA -581343
&
V-Make Industries, Hegde Road, Hegde, Kumta-581330
Contact : 09663289640/09448851777
Emall :vmakelndustries@gmall.com

FOR
INTERNSHIP, SKILL DEVELOPMENT, OUTCOMEBASED TRAININGS, PLACEMENT GUIDANCE AND RELATED
SERVICES

This memorandum of understanding ( hereinafter called as the MOU') is entered into an this the
12" day of January Two thousand and Eighteen [ 12/01/2018) by and between

SHREE VIDYADHIRAI POLYTECHNIC, KUMTA, The first Party represented herein by its (Name of HOD
or Principal or incharge of NIC) (here in after referred as 'First party’, the institution which expeassion, unless
excluded by or repugnant to the subject or cantext shall iInclude it5 successors ~in — office, administrators
and assigns) -

AND
V-Make Industries, Hegde Road, Hegde, Kumta-581330
(hereatter referrad ta as S d Party® pany which expression, unless excluded by or repugnant to the
subject or shallinclude its ssors in office administrators and assigns)

| First Party and Second Party are here in after jointly referred to as "Parties” and Individuai as “Party”'} as
WHEREAS :
A} First Party s a Technical Educational institution named SHREE VIDYADHIRAI POLYTECHNIC, KUMTA,
581343
B) First Party & Second Party Lelieve that collabaration and co-operation between themsehes will
promote more effectiva use of each of their resaurces ard provide each of them with enhanced
cppartunities
) The Parties intent Lo co-operate and focus their efforts on co-operation within area of internship, Skill
based Training, Placemant, Project Guidance and other related services
Bath Parties being legal entities in themsalves desire to sign this MOU for advancing their mutual
interests.
E) V-Make Industries, Hegde Road, Hegde, Kumta-581330
The second party is engaged in Business, Manufacturing. Skill Davelopment, Education and RED
services In the fiekds of Manufacturing.

NOW THEREFORE, IN CONSIOERATION OF THE MUTUAL PROMISES SET FORTH IN THIS MOU, THE
PARTIES HERE TO AGREE AS FOLLDWS, ¢
CLAUSE |

N : )
Both Parties ae United by common interests and objectives and they shall estanlish channels of
communications and co-aperation will promote and adwance their respective operations within the
institution and s related wings. The partics shall keep each other informed of potential
opportunitias and shall share all infarmation that may be relevant to secure additional opportunities
for gre anather.
First Party and Second party co-operation will facilitate effective utifization of the intellectual
capailities of the faculty of First Party providing signfficant Inputs to them in developing suitadle
teaching [training systems, keeping In mind the needs of the Industry, the second party.

The general terms of co-operation shall be governed by this MOU. Parties shall co-operate
with oach other and shall as promptly as & reasanably practical, @nter in to all reievant agreements.
deeds and d 25 may b required to give effoct ta the actians cantemplated in termas af this
MOU. The tarm of Definitive Documents this MOU shall represent the entire understanding as to the
subject matter and shall supersede any prior understanding tietween the Parties on the subject
matter hereof
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CLAUSE 2
SCOPE OF THE MOU

The budding Diploma graduates fram the institute could play a key robe in technofogical upgradation,

innowvatian and competitveness of an industry. Bath parties believe that close co-operaticn betwean
the twa would be of major benefit to the student cor Ity ta enh their skills and knawledge.
Internshlp : Second Party will give valuable inputs to the First party in internship/Training
methadalogy and suitably customize the curriculum so that the students fit Into the industrial
scenario meaningfully,




2

Industrial Training & vksits - Industry 20d Institution interaction will give an insight in to the latest
devesspment/requirements of the Industries, the secend party to permit the Facuty and students
of the First party to visit Its group companies and also inuphve in Industrisl Traiming Programs fof the
First Party. The Industrial training an exposure o ded to stud ang
faculty through this sssaclation will build confidence and prepare the dents to have a h
teansition form academic 10 working career, The Second Party will provide 3il the fi wural
facilities for the hands on training of the learness enralled with the First Party.
Skill Development Prog LS ‘Mvtohinﬂnmademoﬂivsthﬂvw\hemrum
wechnologies in order 1o bridge the skill gap and make them Industry ready.
Project Guldance * second Party ta exterd the necessary suppart to guide for the projcts of the
students of the First Party on the technalogy friends and in-house requirements,
Placement of Trained Students - Second party will actively engage to help the celivery of the training
and placement of students of the First party into internship/Jobs and witl faciitate Placements for
the students . The Second party will Irself absorb the train2d students,

Bath Parties ta obtain wil internal approvals, consgnts permissions and licensed of
whatspaver nature requiced for offering the programmes an the terms specfied here in,

There s no financal commitmant on the part of the Shree Vidyadhiraj Polytechaic, KUMTA,
the First party to take up any programme mentioned in the MOU

CLAUSE 2
PROI
Nathing contained In this MOU shall, by express grant, implication, Estoppel or otherwise, (reate in
either party ary right, title, interest or icense in or to the intelloctual oroperty of the ather Party.

CLAUSE 4
VALIDITY
E) This agresment will be valid until it is expressly tarminated by either party on mutuall agreed terms
during which pericd V-Make Industries, Hegde Road, Hegde, Kumta-581330
the secand party as the case may be, will take effective steps for the Implermentation of this MOU.
Both partiss may terminate this MOU upan 10 catendar days naticn in writng, in the event
of Ter ion, both parties have to di go their obligations.

QAUSES

RELATIONSHIP BETWEEN THE PARTIES
It is exprassly agreed that First Party and Second Party are acting under this MOU as
independent and r hip established under this MOU shall not be construed as
partnesship, Neither Party is autharized to use the ather partie’s name in any way to make ary
representation or create any chligation or Hability, expressed or implied on behalf of the other party
without the prior written consent af the other party. Neither Party shall have not represent asell as
hawing, any authority under the terms of this MOU ta make agreements of any kind in the name of
of binding upon the ather party ta pledge the ather Party’s credit o to extend credit on benalf of

the other party. .
V-MAKE INDUSTRIES
First Party W Raad,
Shree Vidyadhira] Polytechnic Uttars Ranriada 341330
KUMTA-531 362 -
Any divergence or differonce derived from the interpretation or application of the MOU shall be
hed by arbitratian b the parties as per the Arbitration Act1896. The place of the
arbitration sha be at the place of the First Party.
AGREED
For Name of Institution For Rame of Industry
G} Shree Vidyadhira) Polytechnic, V-Make Industries, Hegds Road,
Kumta -581343 Hegde, Kumta-581330
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